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NUS FACULTY OF LAW – AY 22/23 (SEMESTER 2) 

LL4434V/LL5434V/LLJ5434V/LL6434V  

INTERNATIONAL COMMODITY TRADING LAW CLINIC 

Course Convenor: Chen Zhida 

 

IMPORTANT INFORMATION 

1. This is a 5 credit 100% continuous assessment clinical module for students who are 
interested in international commodity trading.   
 

2. The course will accept between 4 - 6 students. Students who are interested in the 
course will have to seek prior approval from the course convenor. Once enrolled, 
students will not be allowed to drop the course. To get prior approval to enrol, 
students will have to apply (see “Application Process” below). If you are shortlisted, 
you will be notified by email in the week of 12 December 2022.  

 
 

*   *   *   *   *    

COURSE DESCRIPTION  

The trading of commodities is one of the oldest forms of economic activity known to mankind. 
Over the years, commodity trade has evolved from the simple barter into a sophisticated multi-
trillion-dollar industry spanning across the globe. Today, basic commodities such as grains, 
oil and gas, and ores transform into the food that we eat, the energy that we harness to power 
our cars and planes, and the materials that we use to construct the modern world. None of 
these would be possible without international commodity trading.   

A commodity trade is, at its heart, the sale and purchase of a commodity, but is often coupled 
with other related transactions such as transportation, storage, insurance and finance. This 
course seeks to provide students with a broad overview of international commodity trading in 
general. As an “industry-focused” course, students will be trained to identify and analyse 
problems that span across different areas of law including contract, banking and finance, 
agency, assignment, set-off, etc – just like practitioners do.   

This course offers students the unique opportunity to learn about the law and practice of 
international commodity trading in intensive seminar-style classes and thereafter gain hands-
on experience working directly with full-time legal practitioners on real-life scenarios. The 
course seeks to provide a structured, intensive programme that allows students to acquire the 
“hard law” first and to apply them in a realistic private practice setting using their “soft skills”.  
The course is split into two main segments:-  

(a) First, three 3-hour intensive seminar-style classes in the first half of the semester to 
equip students with the foundational legal principles in international commodity trading; 
and  
 

(b) Second, a three-part practicum in the second half of the semester which involves the 
students using their newly acquired knowledge to solve real-life legal problems under 
the guidance of full-time legal practitioners specialising in international commodity 
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trading. The three-part practicum may require the students to prepare legal opinion, 
draft written submissions, and/or present oral submissions.  

 

LEARNING OUTCOMES 

At the end of the course, students will: 

- Acquire a foundational and holistic understanding of the legal framework that 
underpins international commodity trading;  
 

- Understand the current legal issues in international commodity trading; and   
 

- Know how to apply their legal analysis, research, writing and advocacy skills to the 
practice of law, especially in the context of international commodity trading.  
 

APPLICATION PROCESS  

Students should apply by sending an email by no later than 12 December 2022 to Chen Zhida 
at zhida.chen@helmsmanlaw.com with the subject “INTERNATIONAL COMMODITY 
TRADING LAW CLINIC – APPLICATION”. The email should include the following:-  

(a) A curriculum vitae (CV) including name, email address, educational qualifications 
(including past law modules and your grades, and any previous degrees), relevant 
work experience including any vacation attachment at a law firm, awards or honours, 
co-curricular activities at NUS, and student exchange experience (if any);  
 

(b) A personal statement of no more than 250 words stating why you would like to enrol 
in this course and any personal information about yourself which is not in your CV 
which provides insight into your personality and interests (e.g. passions, goals, 
hobbies).  

 

COURSE PREREQUISITES / PRECLUSIONS 

Prerequisites: NUS Compulsory Core Law Curriculum or equivalent.  

Preclusions: International Commodity Trading Law Clinic (LL4434/LL5434/LL6434).  

 

TEACHING STYLE 

The teaching style for the seminar-style classes will be in the form of a lecture interspersed 
with discussions on current legal issues. Students are expected to participate actively during 
the discussion.  

The seminar-style classes will be conducted by the course convenor, Chen Zhida. During the 
practicum, the students will be working with the course convenor as well as supervisors 
including Ian Teo, Maureen Poh and Peter Huang, all of whom are full-time practitioners 
specialising in international commodity trading law.  

mailto:zhida.chen@helmsmanlaw.com
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Given the nature of the course, it is strongly believed that students will benefit the most from 
the seminar-style classes and the practicum if they have done the assigned readings before 
class. The course will be conducted based on this assumption.   

 

ASSESSMENT 

Assessment for this course comprises two parts, namely: 

(A) 20% class participation during seminar-style classes 
 

(B) 80% continual assessment during the three-part practicum   

A bell curve will not be applied, given the enrolment cap of 4 - 6 students.  

 

INDICATIVE SYLLABUS / COURSE TIMETABLE 

Weeks 1 and 2: Introduction to International Commodity Trading 

Students will gain a broad overview of the various strands of law making up the corpus of 
commodity trading law, including contract, sale of goods, banking and finance, insurance, 
shipping, bailment, sanctions, etc, and an understanding of how the various strands of law 
interact with each other in practice. In addition, students will be introduced to different types 
of trading transactions, such as back-to-back string transactions and circle-out or book-out 
transactions.  

 

Weeks 3 and 4: Sale and Purchase  

At the heart of every international commodity trading transaction is the agreement to buy and 
sell commodities. This week, students will explore the formation of a commodity trading 
contract (e.g., use of deal recaps, sale confirmation) and issues arising from the “battle of the 
forms” as well as incorporation of general terms and conditions. Students will also be 
introduced to the key clauses in a typical commodity trading contract and issues which may 
arise in relation to these clauses, including quality and quantity clauses, clauses governing 
the passing of title and risk and INCOTERMS (with special focus on FOB, CIF, and DAP), 
force majeure clauses, and clauses on termination and limitation of liability.  

 

Weeks 5 and 6: Payment and Security   

Money is the lifeblood of international commodity trade. This week, students will examine the 
payment clauses in a typical commodity trading contract, including open account, letters of 
credit, prepayment, and legal and practical considerations on security for sellers (including the 
use of ancillary security documentation such as parent company guarantees, bank guarantees 
and standby letters of credit), as well as the mitigation of credit risks with contractual devices, 
such as retention of title clauses, material advance change clauses, etc. Students will also be 
introduced to basic trade financing concepts such as the pledge of bills of lading as security 
and receivable financing.  

 

RECESS WEEK 
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Week 7: Practicum Part 1 – Students are to meet the course convenor and the supervisors 
on a date/time to be fixed to take instructions on their first assignment. Students will spend 
time working on their first assignment throughout the rest of the week, with regular contact 
with the course convenor and the supervisors.   

 

Week 8: Practicum Part 1 – Students will spend time working on their first assignment 
throughout this week, with regular contact with the course convenor and the supervisors. The 
assignment must be submitted via email by Friday, 6.00 pm.   

 

Week 9: Practicum Part 2 – Students are to meet the course convenor and the supervisors 
on a date/time to be fixed to (a) receive feedback on their first assignment and (b) take 
instructions on their second assignment. Students will spend time working on their second 
assignment throughout the rest of the week, with regular contact with the course convenor 
and the supervisors.  

 

Weeks 10: Practicum Part 2 – Students will spend time working on their second assignment 
throughout this week, with regular contact with the course convenor and the supervisors. The 
assignment must be submitted via email by Friday, 6.00 pm. 

 

Weeks 11: Practicum Part 3 – Students are to meet the course convenor and the supervisors 
on a date/time to be fixed to (a) receive feedback on their second assignment and (b) take 
instructions on their third assignment. Students will spend time working on their third 
assignment throughout the rest of the week, with regular contact with the course convenor 
and the supervisors.      

 

Week 12: Practicum Part 3 – Students will spend time working on their third assignment 
throughout this week, with regular contact with the course convenor and the supervisors.    

 

Week 13: Practicum Part 3 – A date/time will be fixed in this week for the third assessment 
which will involve an oral presentation or advocacy element.  

 

INDICATIVE READING LIST  

An indicative reading list is set out below to give prospective students a general flavour of the 
course: 

Textbooks (selected chapters only) 

- Benjamin’s Sale of Goods (M. Bridge, gen ed), 10th Edition  
- K. Lewison, Interpretation of Contracts, 6th Edition 
- G. Andrews and R. Millett, Law of Guarantees, 7th Edition  
- Y. K. Liew, Guest on the Law of Assignment, 3rd Edition  
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Cases 

- YUE YOU 902 [2019] SGHC 106  
- Euro-Asian Oil SA v Credit Suisse AG [2019] 1 Lloyd’s Rep 444  
- Mercuria Energy Trading Pte Ltd v Citibank NA [2015] EWHC 1481 (Comm) 
- Voest Alpine Intertrading G.M.B.H v. Chevron International Oil Co Ltd [1987] 2 Lloyd’s Rep 

547 

Other Publications  

- Documentary Risk in Commodity Trade (UNCTAD/ITCD/COM/Misc 31) 
- A Primer on New Techniques used by the Sophisticated Financial Fraudsters: With Special 

Reference to Commodity Market Instruments (UNCTAD/DITC/COM/39) 
- Report of the Panel of Experts established pursuant to United Nations Security Council 

resolution 1874 (2009) – sanctions on North Korea  
- BP Oil International Limited, General Terms and Conditions for Sales and Purchases of 

Crude Oil and Petroleum Products, 2015 Edition (Version 1.2) 
 

*   *   *   *   * 


